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Revisiting
Schumpeter
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Debating
Schumpeter




A,

“Schumpeter’s theory seems to...provide the
mould which we must use, although we may use
it with slightly different ingredients.”

-- Ragnar Nurkse, 1953
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“The entrepreneur is not the main driving force,
Innovation Is not the most characteristic process,
and private enrichment is not the dominant goal.”
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-- Henry Wallich, 1952




¥ N
W. Arthur Lewis

AND THE BIRTH OF DEVELOPMENT ECONOMICS

Schumpeter’s theory is “very much narrower
than its title implies.” -- W. Arthur Lewis, 1955
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A
Schumpeter’s “theory is a good basis for a
survey of obstacles to economic development,
not because it applies to underdeveloped
countries but because it fails to apply.”

-- Hans Singer, 1953
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“Development in underdeveloped countries is not
a self-induced process generated from within, it
needs a strong hand to guide and protect it—a
function which will have to be performed by
authorities.” -- Alfred Bonne, 1957
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Updating
Schumpeter




progressing more each
hour than it did in its
entire first 90 years
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Cost per Genome

Moore's Law
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A GENOMIC REVOLUTION:

THE MAPPING OF THE HUMAN GENOME

THE SEQUENCING OF THE HUMAN GENOME WAS

HE LARGES

SINGLE UNDERTAKING

INTHE HISTORY OF BIOLOGICAL SCIENCE.

(- ITTOOK 13 YEARS )
10 SEQUENCE 3 BILLION

DNA BASE PAIRS AND IDENTIFY
EACH HUMAN GENE.

THE S]dSBII.UDN THE US. GOVERNMENT INVESTED W The

$293 BILLION

IN TOTAL PERSONAL INCOME

$169 BILLION

INCREASE IN ECONOMIC
OUTPUTY SINCE 2010
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Genomics is also spurring major advances in human health,
In 1990 only 61 diseases or health conditions had an identified genomic cause.

T0DAY THERE ARE 4,850 AND COUNTING.

Beyond human health, genomics is enabling new solutions in;

g O ¥ @

RENEWABLE ENERGY INDUSTRIAL AGRICULTURE AND VETERINARY
DEVELOPMENT BIOTECHNOLOGY FOOD SECURITY MEDICINE

E % ol

ENVIRONMENTAL  FORENSIC SCIENCEAND  ADVANCED STUDIES IN EVOLUTION,
SCIENCE HOMELAND SECURITY ZOOLOGY AND ANTHROPOLOGY
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The economy as a whole
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THE GREAT RACE FOR THE WESTERN STAKES 1870

Inspirational model
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FIGURE 3
Unit Cost of Submarine Cable Systems, 1997-2009
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Creative destruction
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Role of the state
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